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"the cotion textile industry in India is ohserving its first centensary.
In its chequered history the industry hes weathered many s storm. Today
it fanks ss the biggest organized industry in Indis, employing 750 thousand
mmksamits. He 1040 million are invested in the industry and
its anmml twnover is about Rs four wmiilion. 7The saunual production of
cotton wills in Indim has reached the level of over %,900 willion yards,
muamm-mnm,mmRhiemm:cttuw@tm&
down in the Five Yesxr plan for 1955-56. In recent years the industry has
developed an importsnt export trade, contributing sbout Bs 800 million to

the country's foreign exchange esrnings in & good yesr.

“The retwn of & duyers' mutmmmmmmmmqmsuon
of rationslization in the textile industry. It 1s well known that over
75§ of the mschinery in India textile mills is more than 25 years old

sad that during the war the plants were overworked., Labouwr is strongly
ogposed {0 sny moves towards wmodernizetion or rationalization because of
mz&t&tﬂnhﬁtﬁm@lmt. The govermmenti's policy is ope

*In his address tc the aunual session of the Federation of Indian Chambers
of Commarce, ¥r R G ¢ , the outgoing president,; remarked that industrisl
Sapiviaent in the not been of an order that would help sustain
mmtmamwtwaupiﬁ:wingewm During
the one year period ending September 1953, the totel amount for which
licensss were grunted for lavesiment in new establishments in the 37
scheluled inductries wes Bs 330 million out of which Rs 180 million were
Tor one of the proposed oll refineries. In the case of expsnsion of
sxisting indvetries out of the Bs 590 million over Es 310 million were
accounted for by the iron snd steel industry slome. In other words, ex-

Sluing fron; steel and petrolewn, Lmvestmenfy r BT R IE B

g mncouraging.
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